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Sixty-six Broadway
New York

EX-DIVIDEND TABLE.

Dec. 15.
Adams Express, q $1.00
Advance-Burnley pf., q 15
Albany & Susquehanna, ». a 4.50
Allied Chemical & Dye pf 1.75
American Hank Note, slock 10.00
American Bank Note, ext 10.00
American Bank Note. pf.. q 7N
American Car & Foundry pf.. q 1.75
American Cat & Foundry q 3.00
American Ftanlaior, q l.OO

American Steel Foundries pf., q 1.75
American Woolen, q 1.75
American Woolen pf., q 1.75
Atlantic Coast Line. ». a 3.50
Bethlehem Steel 7S> pf 1.73
Bethlehem Steel 8% pf a.00
Bethehem Steel "A" 1.25
Bethlehem Steel "B" 1.23
Bethlehem Steel pf., new...... 1.75
Brooklyn Union C.aa, q f 2.00
Butte & Superior Mining 50
Coca-Cola pf., s. a 3.50 |Coca-Cola pr., «. a ".30
Colorado & Southern, a. n 3.00
Colorado ft Southern 1st pf., a. a...... 2.00
C61orado ft Southern 2d pf., a. u 4.00
Crucible Steel pf., q 1.73
Cuban American Sugar pf., q 1.75
Electric Storage Battery, q 1.00
Electric Storage Battery, ext 75
Electric Storage Battery pf., q 1.00
Endlcott Johnaon. q 1.23
Endicott Johnaon pf., q 1.73
Famous Players Laaky, q 2.00
Genera! American Tank Car. a. a.... 1.50

GeneralAmerican Tank Car pf., q.... 1.73
General Baking, q 2.00
General Baking pf., q 2.00
Guantanamo Sugar pf., q 2.00
Gulf Statea Steel lat pi 1.75
Ingcraoll-Rand, cxt 10 00
International Salt, q 1.50
Kreage, C. S.. a.-a 3.50
Kreege, S. S , pf., q 1.75
Kelly-Sprlngfleld Tire (1% pf., q 1.5©
Loose-Wiles Biscuit 1st pf.. q 1.7.1
Loi lard I\. q 3 00
Lo.illard P. pf.. q 1.75
M 8. P. & 8. 8. Marie 2 00
M. ti. P. A S. 8. Marie pf 2 00
Manatl Sugar pf., q 1.7.1
May Dept. Stores pf., q 1 71
National Lead, q 2.00
Orpheutn Circuit pf., q 2.00
Owens Bottle, q .10
Owens Bottle pf.. q 1.71
Phillips Petroleum, 50
Public Service of N. J., q 2.00
Public Servlco of N. J. pf.. q 2.00
Pure Oil 8% pf., q 2.00
Pure OH <1% pf., q 1 50
Pure Oil 5* pf.. q 1.25
St. Louis A Southwestern pf., s. a.... 2.10
Sears Roebuck pf.. q 1.75
8. O. Of Kentucky, ext 5.00
8. O. of Kentucky, q 1.25
8tudebaker Corporation, stock 21%
Twin City Ttapld Transit pf., q 1.75
Twin City Rapid Transit, q. s. a 2.00
Vnlon Natural Gas, stock
Vtati Copper, "0
Vacuum Oil, stock
VI i alula Iron. Coal A Coke pi., s. a... 2.50

I»sc. Ik.
Continental Can pf., l ei

Dayton Power A Light Co., s.-a 2.00
Mack Truck, Initial loo
Manhattan Shirt pf., q 1
Reynolds Spring pf. "A." q l-e>
Reynolds Spring pf. "O." 1.75
Tobacco Products pf., l.el
U. 8. Tobacco pf., q
U. 8. Tobacco, q .71
Western Pacific Railroad pf., q l.oO
Dec.IkChandler Motor Car, q 1.50

N. Y.. Chicago & St. Louis 1.25
N Y Chicago A St. Louis 1st nf 1.25
Dec*2<i-Am«r.Telegraph * Telephone, q. --3

American Wholesale pf., q 1-^3California Petroh um pf.. q 1-73
Cluett-Pcabody pf.. q 1-75
Hendee Mfg. pf., 1-73
Hoaifttke Mining, mo .cO
Independent Pneu. Tool, q 2.00
Independent Pneu. Tool, ipec 2.n0
Inland Creek Coal pf., q 1.60
Kelsry Wheel, 1.30
Kress, 8. H.. pf., q 1-73
Loft. Inc., '-5
Malllneon. II. R.. pf., q 1.75
Marland Oil 100
Mack Truck 1st pf.. q 1 76
Mack Truck 2d pf.. q 1-73
Mother Lode Coalition 30
Penrtey, J. C.. pf., q 1-73
White Motor, q 1-00

Dec. 21.
Albany A flusq.. extra 2.00
Mackay Companies, rxt 10.00
Panhandle Prod. A R. pf.. q 2.00
tiplcer Mfg. pf., 2.00

p^(.i 22
AUIs Chalmers Mfg. pf.. q 1.73
Amn. Brake Shoe 6 Fdry. new, q.... 1.00
Amn. Brake Shoe A Fdry. new pf.. q.. 1.73
Burns Brothers pf., q 1.73
Computing Tab. Recording, q 1.30
General Baking, stock 200%
General Cigar deb. pf. q 1.7*
Goodrich, B. F., pf., q 1.73
Hudson Motor Car, q 30
Hudson Motor Car. ext 23
Inter, Harvester, q 1.2*
Inter. Harvester, stock 2%
Kennecott Copper, q 73
White Ragle Oil t nef., atock 2.7%
Worthlngton Pump A Madh. pf. A. q 1.73
Worthlngton Pump A Mach. pf. B, q. 1.30

DIVIDENDS.
Stock ofPayRecord.able.

American La Franca Fire
Engine Co.t q. 2'4% Feb. 1 Feb. 15

American La France Fire
Engine Co.. q. pf, 114%.. Dec. 29 Jan. 2

American Power-Light Co..
q. pf. 14% Dec. ]g Jan. 2

Bell Telephone Co. of Cana-
da. q,2% Dec. 23 Jan. 18

Beatrice Creamery Co., q,
pf. 1*% Jan. 2

Beatrice Creamery Co., q,
common. 4* . Jan. 2

Brunawlck, Balke, Collendcr
C o., q. pf. 1** Doc. 21 Jan. 1

Clove.. <'lnn.. Chic. A Ht.
Lou In Rwy Co., 1% _

Corn Exchange (lank, q.
6* Doe. 30 Feb. 1

r.Hglo Warehouse. a-a, 2% .Dec. 1ft Dec. 20
El Pa*o Bouthweatern Co., q,

1.R0 Dec. 26 Jan. 2
Inter-Colonial Coal Co.. a-a,

4* Dec. 23 Jan. 2
Inter-'"olonlal Coal Co., e-a,
pf. »4* Doc. 23 Jan. 2

Lawyer' Title A True! Co..
q. 1H* Dec. 23 Jan. 2

Lone f«ar Oa« Co.. q. 14*. Dec. 23 I*cc. So
Laurentlrie Co.. a, 14* Dec. 22 Jan. 2
Merchant* Dispatch TraneportatlouCo.. q. 24* Dec. 27 Dec. 30
Mutual Bank, q, .I"! Doc. 20 Jan. 2
Mr' 'all Corp., q, lit pf.

I** Dec. 20 Jan. 2
R II. Macy A Co., q, pf,

IV* ..Jan. 1.1 Feb. 1
Ogllvle Flour Mill*, q. 3*...Dec. 21 Jan. 2
TaclflC Tel. A Tel. Co., q.

pf. II Dec. 30 Jan. 13Public Natl. Hank of N. V
*ik, H 2 3* Dec. 20 Dec. 20

T'lielpe Dodge Corp.. q, ft Dec. 20 Jan. 2
People* (Int. Light. Coke
Co., q. $1.10 .... Jan. 3 Jan. 17

< Pcnlnaula National Bank of
Cetfarhuret, L. I., q. 14%. Dee. 26 Jan. 1

Pentnaula National Bank of
Odarhiirsf, L. I., q, 14* Dec. 26 Apr. 1

Penlnaula National Bank of
C'edarhitrat. L. I., q. 1*4*.Dec. 26 Jul. I

Penlnaula National Bank of
CedArhiimt, 1,. I., q. l",%.Dec. 26 Oct. 1

HI!Royal Dutch Co., Interim,
10*

Routhern Canada Power Co.,
q. Pf. Dec. 30 Jan. 1.1

Steel Tul>e Co. of America,
q. pf. 1** Dec. 20 Jan. 1

Warren Hroe., q, lat pf, 71c. Pec. 23 Jan. 2
Warren Hrna , q, Vd pf, 674c.Poc. 2ft Jan. 2

EXPORT* FROM NEW YORK.
Exports from New Tork yeeterday: Wheat,

i uah'ls. 121.676. flour, aacka, 4.310. haoone.
<h» . TOB.ftOO; lard, lha 2II.7P3: graae aeed.
I'iga, 1S1. oatmeal, aack*. IV); oil cake,
ibg., 877.400, lubricating oil, gallona, 43,400

t

'DALLAS LAND BANK
ISSUE IS OFFERED

§3,000,000 Farm Loan Bonds
on Sale at Prices to Yield

Up to 5 Per Cent.

A new issue of $5,000,000 of 5 per
rent, farm loan bonds of the Pallas
Joint Stock Land Bank is being offered
to-day by a syndicate composed of Lee.
Hlffffinson & Co., the Illinois Trust and
Savings Bank and the Merchants Loan
and Trust Company. They are beinR
offered at 102 Vi ami accrued Interest
to yield more than 4.70 per cent, to 1932
and 5 per cent, thereafter.
The bonds are dated November 1.

1922, and due November 1. 1952, and
are not redeemable until November 1.
1932. The Pallas bank serves Texas
and Oklahoma.
The loaning field covered by the bank

contains more than one-tenth of the
farms ami aO" :t one-rweuui >»i me iu»i

farm wealth of the United States. That
total wealth is in excess of $6,100,000,000
and the estimated farm credits are In
excess of $1,500,000,000.

r
. ; \

Average Bond Prices
Thursday. December 14. 1928.

Tlmrs- Net \V«rk Year
day. dige. Ak<>. Ann-

10'tails. 84.77 ..10 HI.71 89.8.5
16 Industrials. 98.81 +.11 OS.37 95.'8
li I V.r. isn 104.95 101.52 101.00
0 Public ('til. MM.42 .10 68.65 75.65
10 Itends 92.'Jit ..02 92.76 87.86

v j
i

BOND NEWS AND NOTES.

A better general Inquiry featured
yesterday's active dealings In bonds,
the market being the broadest since
April 26, more than $24,000,000 of variousobligations changing hands. Ofi
this total a good portion was In United'
States Governments, although changes
In lhat*pnrticular group were small and
somewhat irregular. The tax exempt
314s were about 8 cents lower near the
finish while the Treasury 414s were up In
about the same prooortion. The fourth
4 bis wore slightly easier at the finish. Injternational mid Great Northern obllga-

Justment 6s and income 63 were in large
demand. There seemed to be better
buying of numerous cheap rails. The
gilt edge railroads more than held their
own in most Instances. Among foreign
descriptions buying of British bonds was

again the feature. French Republics
did little either way. In the Industrial
list Cerro cle Pasco 8s were again bid
tip to a new high record. Cuba Cane
Sugar 8s also were well supported.

Out of Town Offering.
The Liberty Central Trust Company

of St. Louis is offering an issue of
$1,250,000 of first closed mortgage 61^
per cent, gold bonds of the Planters
Realty Company of St. Louis at par
an<J interest, to yield 6.50 per cent. The
bonds are dated January 1, 1923, and
due serially to January X, 1943. They
are redeemable in whole or In part on
thirty days' notice on any interest paymentdate at par plus accrued interest
and a premium equal to % per cent,
for each year or part thereof prior to
maturity, with limitation of maximum
premium to 6 per cent.

Offer *750,000 Bonds.
A new issue of $750,000 of fifteen year

7 per cent, sinking fund gold bonds of
G. W. Van Slyke & Horton Is, being
offered by Redmond & Co. of New York
and the New York State National Bank
of Albany at par and Interest to yield
7 per cent. The bonds will he the dlirect obligation and only funded debt
of the company and redeemable at the
option of the company In whole or in
part at any Interest date on thirty
days' notice at 1<H% and accrued intereston or before January 1, lot's; at
10a and accrued interest on or before
January 1, 19J3. and thereafter at 10.'4
and accrued interest. The mortgage
provides for a sinking fund sufficient
to retire at least 65 per cent, of the
total issue by maturity.

New Itoohelle laane.

Redmond & Co. and Rutter, & Co.
are offering an issue of $2^7.900 of 414
per cent, bonds of the city of Now
Rochelle, N. Y., at a price to yield
4 per cent. The bonds, whlcjj are tax
exempt in New York, exempt from all
Federal income taxes and a legal in-
vestment for savings banks atirl trusteesIn New York State and New England.US due aerially from 1925 to 1956.
both Inclusive.

Philippine Bonds SaGd.
Subscription hooka for the issue of

$13,000,000 of Philippine Government
thirty year 44 per cent, bonds offered
yesterday have been closed.

Peruvian Loan Ovrrsnlraerlbrd.

Advices from London aav that the
Peruvian Government 74 per cent, loan
offered yesterday by J. Henry Schroeder

i &t Co. and Baring Brothers vtas an Immediatesuccess. Total subscriptions
were four times in excess of the amount
of the offering.

Porto Rlenn Inane Sold.

Am"*. Emertch & Co. announcn that
the isatte of the municipality of Hayamon,ftuaranteed by the Government of
Porto nico. has been sold.

General Electric An.*

The General Electric Company Incon;nection with Ita call for redemption on

February 1, 1333, at 10T. and Interest of
Its A per cent, debentures, dated Febru'ary 1. 1920, cays that bondholders^ desiringearlier redemption may at nny
time present their bonds to the Bankers
Trust (Company, where payment will be
made at that rate.

FOREIGN INTERNAL BONDS.

Loan* not Issued In American dollar values.
Wd. A.k.

Argentine (unllstl^. !5 Kept.. 104S 74 7S
llrltl«h Victory.... 4 l*»ued lAtO 409 412
Canada Nov... mi an
Canada r-'t Nov. .. 1IH4 90% 100%
C'<l"tnlilA sued 1. IS i' «tl

C- Rlra A I* tied *« A"!
French 4 Issued 1917 4.1 41
French loan caption li'.w r.i r»r»

F nwh premium.» rtlty tKI1^
French loan.... .. (I Option 1031 "14
pi-Man rllmxl!) Indued 1011 34 no
flu* H rdn F X A 5# Feb... 102" 1 3
Uiusuay r. tanned 1010 724 74<4

D. S. CERTIFICATES AND NOTES.
r»r Appro*.

Month. Cent.Tear flirt AaOart Tlrlrt
March ... 4'4 1021 100 1 19 100 3.19 r. VI
May 'JO 4*4 1ft2.1 100.44 innta S.Ofl
Muna .... ax mi io«> ion i-in ana
s.'pt <*» mi mo Kioi to no-,
Juna ....5* 1924 10111-19 102 1-10 4.11
Mcpt 5'4 1024 1"1 .V-H 1017-9 4.10
'March ... 4*4 102.1 100 1 2 100!1-9 4.41
liar 4H 102.1 WM 00 11 19 4.41
'March .. 4\ 102*1 100 21 12 100 I.V-lft 4 10
Kept »'« 1(120 00 1-10 !»0 1-4 4 40

I NiTito 9TATK9 ritr.-w wt nnNiw.
Illd. A«k. llid. Aok.

2a r '.10 ..102 IWl jP I 4«. '14 02 0",
3a c '49 02 0", (P I 4*. '3.1. 02 0.1
P 2< r '30 1 02 103 PofO 3.9.1a. 09 100
P 3a '61. 01 WA 'IIw 4«. 41.4 00 ..

P 2a Si.. 102 KXi *1' II 4a. '39.4 90 ..

Ylald.
tOlCDO* wool, AITTION.

I.OJ4T10N, Pre. 14 A ml«c*]lanaoua aelaelionamounting to 10,216 hplca a a* off*.ml
I at the wont auction aal^a t< day. All Krndt*
1111M with nn active drmand from all .piart. rj
at full cut rent rataa. The stlca iloae tt>
morrow,

4
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THE N1

Ibonds in sto

THURSDAY, DK(

l>ay's sales $2
Year to date 3,99

RANGE OK UNITED STAT
.Closing. Sales
Hid. Asked. Yield, in $1,000.

100.30 100.34 3.4.) 1,473 3V*s (1932-47
15 3 ma reg

98.90 99.20 4.11 .. 1st cv. 4s....
98.20 98.40 4 11 .. 2d 4s (1927-4
98.84 98.98 4.08 122 1st CV. 4^8 (1
98 22 98.30 4.38 684 2d CV. 4»4s (1
98.84 93.88 4.47 5,870 3d 4Vis (1928

2 3d 4V«s retr..
99.30 99.68 .. .. Ist-2d4»is (1
98.62 98.68 3.38 6,436 4th 4>is (193

100.42 100.46 3.74 180 *Vic. 4%s (19
9 *Vic. 4%s rejf

100.00 100.04 3.60 7 30 fVic. 4%s (19
.. .. .. 6 tVk\_ 4*is reg

99.66 99.74 4.27 923 U.S.UOV. 4V*s
Uncalled. tCalled.

FORE

Argentine 7s 27 Brazil 7%s i Chinese H K
g 100% coffee In 52 Ky 5s 19j_17!!!.... 100| receipts f> jjgVi

10 100% 23 94% « 50%
S 100%' 10 '.'1%' 1 50%
3 ,100V* 33 93 16....... oOVi

on 100% 0 9314 Copenhagen
% » V8**1 *..100% 2 » >% 2 90%

Belgium oo »| 1 95% Cuba 4%» 194$
1 100%' 5 1 53%l" ...100%: 1 95;b 3 83%
l" ..100% 0 W Cituclioslovgk
«, molt 5 05 S1* 1051S:::::::*.* -rtl,lcat^u
1 100% 1 90 1 2p'»
5 100 5 9^Vi 1 80%
1 100 5% 95%' 25 M.%

It, 1'B 95% 1'eiiinark Mu.i
10". .. 100% i::::::. 9.-*, w u ««

0 10044 2Vi 1*5 1 100'/%
1....... 95%p«'«&rk6»43

2 100%| largo boBtls - } » ,»

3 100% 40 30 5 9°>,
10 100% Bergen 8s 1945 08 J
1 100 , 1 108%; 1 98%
1 100% canaua % ' 3
4 100% 3 101%l 3 «%
4 100% 1 101*1 2 ;.98%10.' . 100% 2 101 % t)«"!n;r^iun
5 100% 5 101%; b,er A l9?oU
* iftrtt', 3 101 * KWfc} }.[V 3' 101 Dominican CA

. -J00* !!,! b%S 1042
u2b.'.u'".ob%! i| c«rt"»c»te«

Berne 8< 194". J 101%' lo".."** 80
i m*i - « *fc. J0 8H

. ioo%i ®

{'"" sl SS"
4 03% 1

h ssa «::::: St. i::::::IB8
£::::::: Uc

Boi deaux 6s 34 12 Oil _ S)^
}I*,, 93 99 6.'.'..'.'.'. y4

J '2* 3 98% 5 83%
» 2 yy 2 93%1«8 1 y» l i.ich Eastlna

Brazil 8a l»4t 4 88% 40-yr Ua 1902
198% OD receipts

2 98% 6 98% 1 93%
2. .H7.. . 98% 3 08% 2 93%
1 98% 1 98% S 93%
1 98% 2 98% 2 93%
2 98% 1 99 5 93%
2 98% Chile 8s 1920 1 93%
2 98% 101% 1 93%
{i 08% Chile 8s 1941 1 93%
1 98% 2 103% r. 93%
1 98% 3 103%! 1 93%

198% 2 103% f rench ss 1940
1 98% 2 103% 8 08%
1 98% 2 103% 08%
3 98% Chile 8s 19-»il r, >i# «»<»
2 98% 2 103% o' 08%

Brazil v'en Hy 1 103# 1 98%
7, 1J32 Chile 7e 1942 1 98%
1 80%: certificates 1 98 4
V 80%: 3 90% 1 4. 98%
3 80% 2 90% 1 9*%
3 .... 80%I 2 90% 1 98%
l! 80% 5 90% 14 98%
2 80% 2 90% 12 98%

DOMl
Now York City Baltimore 3t O Canada Nori.1

4U.s Ma: a) Os 1929 20-yr 7® ,9
i." 10!Wb 11 100% 1 iid'-x

New York s-c.y 4 100% Canada North
414» 1903 5 100% C%S 1940
4100 2 100/4 1 Ill'4

JJevv York City 12 100% 2 111%
4s 1000 «..uiioi'v . 8 Ill
i 99% ret A r>B i-' l.. .s6..110%

- 5 84%: 2 111%
A1ax llubber 1 841, Cm Pacific
8« 1938 ,J 84% ,s perpetual

00 1 84%! 1 79%
1 00% l.tiilt* 84%' 1 70k,
J 9o% 1 84% 1 70%
1. 00 1 84%: 2 79>i
1 00% Baltimore » 6 70%
i"" oo iv 4%i i:..' i 70%

Alaska Gold M 1 80% 1 70%
deb A 0» 20 % 80%' 1 70%

57 1 80% Canada Sou'lt
aIrsKh Gold Oti lti>*)«* 81 con A flu 02
deb B 0- 211 1 80% 1 00
. ..7 jBaltimore * 6 00

Ani AK Ohtra1 bl 3%s 10 Can Steam/hip
?%«1W1 10 «37/, 7s 1942
, 102 1 0.4% 2 94%
{""...lOWl 1 93u. Carolina Cm*

Am' Ae'chem 7 .£ lit cn 4*4#

!*1 CWV «. Vlmor' f** Carolina''J *

Am'cviton Oil 8 W 3%- Ohio Os 1938
dib 5a 1931 * 91% 1 91

78%' 1 91%. 2 91
Am Bm & Kfo Baltimore A Ol 1 91

lit A 1941 X'LE A WVa! 0 91
2 93 4M 1041 7 91%
4 9.! 2ij "SH 1 91%
1 .... »3%l 3 78% 1 01%
, «3 1 79 « 92

a,a Btiar Co Balt A O Tol J 6 92
tlm 111*17 A' ** ,,f *

10" 1 «7% Cel,t Dlat T"'
A ! 101*4 Barnadall Cor l»t f» 1W
H }<r » »®r A 1031 1
17 Ol* 1 102 1 10"\} in * 102 Cent of C.<
*!|J., 2 102 10-yr t!» l'.tSfl

*>d" '.".102 1 101% 1 lo"'*
ill' . .lo2 Dell Tel of t'a.Cent I<e*thcr

..ioa V 1W4j lnaJ 1«t 5» 1U2.-I
1. 102% J °8% 2 98%

Am Tel * l'«l J (107tMT.n* j-»»- I:::::::
I:::;::: oh*% "%

08V*i 4 ohw registered
28 t SiS s 84%

17 08% ,
"% Cent Pacific

10 I'8' i i ftJJ Kli L 11'.»
4 08% 6 S52 o 82%

08% ° }*% Central .'IP. o7
:i 08% r «. N J 5e 1081
2 08% »?£ 1 107
1 08% J de I' moo

08% Copper K.-i 81

At>it B ,8 S'®'! let i !i!i^.M o.H T r»»«»
8 01% rJth ii»Y iu a! 7 nil
5..« 03»* 4 I'W
3 »*) II 137

10 aiv, 3 I n' ,* a l»i*
1 ni* i oh,A « i'U,
Jj [!>> 0,'ti, Steel m J Jii'ii2 IMS n. 1942 1 13614

Am W W A bl | (MjU 0 1 It'l
clt 5s 103* 1 «.( 2 136
1 84 ft (N 2 las*

Armour A Co ] 0,1 4 133
4H" Brtir Bill stl! 1 13»

} §?.£ lot «H* 1042 1 IW*
1 *" a 04u 22 U.I
1 i", 5.;..... i,jn i« n

Afch T I B Fl Bw,y 4 7th A., l I.VP
pen 4» 1993 con Bs 1043 2-.--v-Km200 | 70 Chee A O Bit 30
i 2SS Bkl'n EdlttonOO rc*l»t«r«<l
1 *0% 8# A io4o 20 100

12 *!*, n . f»TH Ches A Uhlo
.1 W>*| 1 075 rvt U 1620
a.. »7.. jo* V....... 07*! 1 07

14 60*1 13 ! ... 97J Cho« A Ohio
' nam Edisonco, c» &
7. so* B loan ' o.i

Atrh T A H Fe B 104U IS 03
«dj 4. iu951 s::::;::Io» »'
Urnpod |r)<nB(1Wtoii0o 6 93

io.:::::: 3* »? *»U 'i 5:::::::8*
AOh TASK. V 10 0.1*
r* 4s 1»V. { 0 1 O.'l'i
4 82* 1 2 *; 1 03*
i 8?u v o*. o..n

V n....... VI i (I;i
Al-ii T * fi Eo, Crrtlnr,,M»Ti. 20 i'2'4Ctl-An lot A |2* 2.*. 0014

' r,ACh^' '"m
«*

AtVcM« LhSi1^rn««5»p ,r J::::::: "*A ,ofri^r 2...a<i.. M?
4 «hu 1 52* « *»
I MM i ;'2 6 "*
2. M7ul 3 6 M>H

Ml Ooaot Mno flklyn Un flat IV W'*
1/ | N 1< ."2 «i A 1047 1 55'i

H1\ 1 10.1V, 4 00%
r, MlVi Iliif norh A » 2 *0

Al'antlr Frill! ron 4'4» 10*7 Cho* * Ohio
7* 1014 n 112%: pr"n 414* IK

200 2 02141 20 0014
1 31* fitioh Tormii.m r> W4
Col Tr otf» inn Si 1011 10 "OS

110 1 oti'A 20 »8Vj
1 .Oil, 2 00 thl A Alton
Col Tr rtf* Iluoh Tor Hlrtf «'/4» '1*»
otampod lot Tm 100" 2 2114
1 1014 3 00*1 4 23*

|0 0O>4 3 04 iChi A Alton
Atlantic RIiik Cm <7»o « E1| rof 3o 101"
n» 1037 rof In 1007 1 6214
1 00V4 1 0014 1 62
fl 00", Camamioy flu* 2 62'4
1 00", lot 7* 1042 1 1214

Raltlmoro An 2 07'4iChl Bur A W
|«t 4« 104« Canadian (.on M 1H7I
3....... II El da A 1042 0 10014
1 ><014 | KB 1 10014
1 80*1 3 103 ' 1...AT.. 100

SW YORK HERALD, I

>CK EXCHANGE
\

.EMBER 14, 1922.
IQ99 IQ^I 1Q9A

4.292,000 117,774.000 226.614,000
2,795,000 3.39S 042,000 2.418,605,000
ES GOVERNMENT BONDS.

Net
' Open. HiRh. Low. Last Chge.

) 100.30 100.38 100.28 100.32 +.08
100.20 100.20 100.20 100.20

it')'.'.'.'.'.
932-47) 99 00 99.00 98.80 99.00
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FRIDAY, DECEMBER 3

WATER WORKS COMhtOh
STQCK CHANGES HANDI

American Gets Common
wealth Securities.

The American Water Works an

Electric Company. Inc., has purchase
the entire common capital stock of th
Commonwealth Water and l.lght Com
pany, which owns all the outstandln
stock of the Commonwealth Water Com
pany and which serves a number o
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.5,* 1922.
f townships In the Summit section of New

Jersey.
S In this connection the first end refunding5 per cent, gold bonds of the

Commonwealth Water and Light Company,due August 1, 1946, have been
called for redemption at 106 and Intereston December 28, 1922. P. W. Chapjman dt Co. and Hoagland, Allum & Co.
have purchased an issue of 91,600,000

" twonty-flve year 6 1-2 per cent, first
e mortgage bonds of the Commonwealth
i- Wuter, Company which will be offered

on a 6.85 per cent, basts. The issue
has been guaranteed principal and ln"terc.st by the American Water Works

f and Electric Company, Inc.
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FEDERAL RESERYE
, BANK STATEMEN1
Gain in Gold Reserve and Pro]

In Deposit Liabilities Lift
Reserve Ratio.

Special Dispatch to Turn Nrw Yuan Hbhai.i
New Yerk Herald Bureau, )

_ Washington, D. C., Dee. 14. j
Aggregate gajna of fl&.400,000 1

gold reserves as against a decrease o
o kaa aaa 1 .11 «_
fg,uw,uw in gmiT casn reserves n<"

companled by a reduction of $49,000,00
in deposit liabilities and an increase o

$18,000,000 in Federal Reserve note clr
culation are shown in the Federal Re
serve Board's weekly statement. Th
reserve ratio shows a rise for the woe!
from 74.3 to 7B.1 per cent.

All classes of earning assets show de
creases for the week as follows: Bill
discounted by $45,300,000, bills bough
COMPARATIVE STATEMENT OF COND

REHOI

field and geld certificates
Oold settlement fund.Federal Reserve Boar

Total cold held by banks
Oold with Federal Reserve agents
Cnlil ri.<l»mntlon fund

Total gold reserve*....
Legal tender notes, silver. Ac

Total reserves
Bills discounted
Secured by U. 3. Government obligation*
All otVr ..

Bill* bought In open market
» Total bills on band ...

United States bond* and note*
United States certificate* of Indebtedness:
One year certificates (Plttman act)
All other

Municipal warrants

Total earning assets
Bank premises
fl«5. redemption fund against Federal Rcsorvi
Bank notes

Uncollected Item*
All other roeource*

Total resource*!
IJABII

Capital paid In
Surplus
Deposits:
Government
Member banks.reserve account
All other

Total deposits
Federal Reserve note* In actual circulation.
Federal Reserve Bank notes In circulation
net liabilities

Deterred availability Item*
All other liabilities

Total liabilities
Ratio of total resarveo to deno«lt and Fed

ral Reserve note liabilities combined

NEW YOKE RESERVE BANK.
Comparative statement of condition of Fed

oral Reserve Bank of New York at the clo»(
of business

RESOURCES.
Deo. 13, 1022. Dec. 6, 1922

Gold and cold cer- "

tlficates 114.1.467,032 $138,893,00)
O o 1 d settlement
fund.F.R. Board 190.227.062 194,B62.00<
Total sold held
by bank »335,69.1,794 $33.1,453,00*

Gold with Federal
Reserve agent... $630,400,428 $639,6B3,00<

Gold redemption
fund 0.136.317 10.738,001
Total goldreserve $1,003,846,001

Local tender
notes, stiver, Ac. $29,742,088 $32,162,001
Total- reserves...$1,034,003,020 $1.036.00s!o0(

Bills discounted:
Secured by U. S.,
Gov. obligations $160,669,710 $177,084,001

All other 23,212.921 30.961.001
Bills bought In
open market 31,223.307 38.823.001
Total bills on
hand $283,106,189 $266,970,001

U. S. bonds and
notes $36,172,650 $35,264,001

U. S. certificates ,Indebtedness:
One year certfs.
tPlttman act).. 4.000,00(1 4.300,001

All other 23,143,000 24.063.00i

Total earning
assets $299,421,789 $831,697.00

Hank premises,,.. $10,323,190 $10,325,00
15<54 r s d e rn ptlon

fund against F.
It. Bank notes... 199.060 224,00!

Uncollected Items. $137,038,360 $139.804.Of*
All othsr reso'rces 2.036.333 l.sio.oo

Total reaouroaa..«1.502,041.672 $1,810,868,001
LIABILITIES,

Capital paid In.... f28.680.830 |28.681.00l
Surplus 00,187,127 «0,107.00i
Ui poult*:
Government 2,470,064 18,140,001
Member banks.
Reserve acct... 080,828,171 704,184,001

All othar 11,437,283 10,723,001

Total ~~|884,741,228 1733,034.00*
Fed. R»». notes In
actual clroulat'n. 8081,808,217 808b,020,001

F. It. Bank notes
In dr..net llabll. 3,538,200 8,818,001

Deferred avallaIblllty Items. 118,884.202 84.702.0fM
All othar llablllttaa 6.000.3S8 6/*9«.0fH
Total llabllltlaa.81.302,041,872 81,018,088,001

Ratio of total re- «

eervaa to depoalt
and F. R. note
llabll. combined. 80.4% 78 1%

Contingent liability
on b 1 1 I apurchaaedfor for.el*n correapond
anta $11,873,377.11 111 ,613,6TO.O<

FOREIGN BANK STATEMENTS.
LONDON, Dae. 14..The waakly etatamen

of the Rank of England ahowa tna followlni
chancre: Total reaerva depressed (iih immi
circulation Inoreaaad £07,000, bullion do
creased £321, other «e« urltlaa Inrtcas"
£282.000, other depoalta derreaaed £11,742.000
public depoalta decrenaed £1,080,0*10, n«»ei
reserve decreased £!W,(XK), government aeeurl
ties decreased £12,000,000.
The prnimrtlon of the bank's reserve t<

liability thla weak la 18.20 par cent.; las
week It was 10.0 par cent.
Rata of discount A par rant.

PARIS, Dec. 14..'The weekly statement n1
the Rank of Franca ahowa the followlni
changes; Gold In hand Increased 128.ms
francs, silver In hand Increased 180,00*
francs, notes In circulation decreased 813.
832,000 franca, treasury deposits decrease*
11,178.000 francs, general deposits Increase
B.tWl1.000 frs.vtj. bills discounted Increase*
.',<171rrn anTf&ncea itwrvaavu ,n».
»**> frmnea.
The Stata repaid tha bank 300,000."01

franca.

rrfrro* nocsw rrcbipt*.
Tleralpta for diitlea at tha Cuatom

veeterday war* $1,220.040 34, of whlrh >277.
002.10 waa for merrhaniMaa withdrawn tron
bonded warahousaa and 1331.004.21 for racan
Import at Idha. a

rmnmama <m, markkt.
Oil. CITY, ra.. Dec. 14 redlt l>alanra|

>3. ((una. 73.134; averato. St.107. Phlpmanta
03,200; a vera«a. 92.006.

V
Dmftnnw ajo» rmniiMT.

_

Oailap Ranka.

^^aaawMMHfMMMaaa^waaM
i Greenwich :

Sixth Avenue Rnd Sh

QUARTERLY INTEREST

Four I
«**>.<<-> $l°Pen<
or heforr Ian. to . ..

will dnw tnfrrt* DIVIDENDS AR

from Jan. 1,19a] CREDITEE

CHARLES M. DUTCHER, Preirtdenl
FRANCIS M. BACON «I Set

U. S. Vittary Norn diA War
lwill kt col/fitrJfar

In open market by 94,200,000 and Governmentsecurities by 94,600,000. Pittmancertificates held as cover for Fed,era! Reserve bank notes show a further
P reduction of 93,000,000, coupled with a

decrease of $2,800,000 In the Reserve
banks aggregate net liability on Federal
Reseive bunk notes In circulation. This
liability lias shown a practically steady
reduction since the beginning of the

P year, the present total of $16,500,000 being$244,500,000 below the maximum
shown on December 2'5, 1919.
Gold reserves of the t'hirago bank

Increased by $17,200,000, those of Man
Franct^o by $9,800,000, while smaller
increases totaling $10,100,000 are shown
l'or tho Philadelphia, Boston, Kansas
City and New York Reserve hanks.
.Minneapolis reports a decrease of $7,'700,000 In its gold reserves, followed by
Richmond with a decrease of slightly

f over $5,000,000, while smaller decreases
- totaling $8,900,000 are shown for the
0 four remaining banks.

Holdings of paper secured by Gov-'
' eminent obligations decreased from
- y374,400,000 to $344,800,000. Of the
- total held last Wednesday $191,800,00(1
e or 55.6 per cent, wer- secured by United
\ .^Ulll'N milium, f t.im.ruu 111 J.i JJCI win.

by Victory mitM, I130.SOO.OOO or 40.S
- per cent, by Treasury notes and $8,50(1,s000 or 2.4 per cent, by Treasury certltltcates.
ITION OF RESERVE RANKS COMBINED.
JRCKS.
Dec. 13. 1022. Dec. 0. 1022. Pee. 14. 1021.
$304,810,000 $208.001.000 $180. 300,000

4 *01), 8*17100 (HR,374.000 004,744.000

, $00! ,8.11,000 $014,808,000 $835,804,000
. 2,108,008,000 2.048.210,0011 1.818.422.00*1

50,403,000 83.014.00*1 120,447.000
. $3,081,223,000 $3,045,782,000 $2,800,173,000

123,005,000 127,188.000 182,418.000
. $3.184,888,0(H) $3,172,081,00*7 $3,001,580,000

344,703,000 374.400,000 »n
sm.dhs.ooo a;!0.58«.o»M> 093.2o3.onn
lift-,372.000 260.827,000 80.733,IKK)

$022,330,0014 $071,772,0IM> $1,232,508,000
J 70.020,000 lfil».413,0<Kt 4:1,373,000
18,300,000 SI.300,000 118,300,000

118,718,000 120,8811,000 00,710,000
34,000 20,000 273.000

$1,229,602,000 $1.28.1.800,000 $1,482,020,000
46,450,000 40,304,000 34.336.000
2.680,000 2.780.000 T. 880,000

709,280,000 660,110,000 620.700.OOfl
13,720,000 15,370.000 20,200,000

$3,188,643,000 $5,181,233,000 $5,176,436,000
1T1KS.

$107,244,000 $107,265,000 -$101,150,000
215,308,000 215.398,000 211,824,000
23.116,000 46,078,000 60.407,000

1,817,744,000 1,843,601,000 1.645.610,000
20.230,000 10,327.000 27,743,000

$1,861,110,000 $1,010,104,000 $1,742,760,000
2,379.185,000 2.301.222,000 2.393.777.000

16,407.000 19.259.000 78.309,000
380.883,fMK> 340.233,000 362.974.000
28,326,000 27,772,000 81.662.000

$5,188,043,000 $5,181,253,000 $3,178,430,000
75.1% 74.3% 72.6%

FINANCIAL NOTES.
The National City Bank tiaa prepared

i booklet entitled "The Moflorn Inauranca
, Trust," which Rives Information concerning

the manner in which such truata aro estalv
llshed and administered.
%he Bethlehem Steel Corporation haa ex)tended tho time to March 31, 1023, within
which the 7 per cent, non-cumulative prejferrod atock can he exchanxed for tho new

The Guaranty Trust Company haa bseu
) appointed registrar for the stock of Indus|trial By-Products, Inc.
' Low, Dlaon £ Co. have Jut tssiisd abook entitled "Investing for a Purpose."

Gilbert KUIott * Co. have prepared an
analysis of New York city national banks
comparing their earnings and conditions as
of September, 1022, with September, 1921.
The Bankers TrtJIT Company haa been appointedregistrar for tha capital stock ot

Standard Oil Company of New York.
I

PrVIPFNPS ANP INTEREST.

The Chatham& Phenix
National Bank

N
of the City of Now York

J A qu;irterly dividend of- S4.00 per
share upon the capital stock has this dayJ been declared by the Board of Directors,
payable January 2,1923, to shareholders
of record at the close of business Dcjcember 16, 1922. Transfer books will

i close at 12 Noon, December 16, 1922,
] and open at 10 A. M., January 2, 1923.

L. E. JONES.
' Cashier.® New York, December 7. 1922.

'! .

! THE NATIONAL PARK RANK
of New York.

, The annual martini? of the shareholders
of The National Purk Hank of New York

j will be held at Its hanking house. No. 214
Broadway, Borough of Manhattan, City of

j New York, on the 9th day ftf January, 10211,
at 12 o'clock noon, for |kt purpose of voting

1 to determine the number of shareholders
j of which the Board of Directors of the

said bank shall consist for the ensuing year,
) and to elect directors of the suld bank to

serve for the ensuing year,
Dated New York, Derember 7th, J922.

F. o. mtwr. Cashier,
SI. Louis Southwestern Halfway Co,
PREFERRED STOCK DIVIDEND.

New York, Novembor 27, 1922.
A semi-annual Dividend of 12..">0 PER

) SHARE on the Preferred Capital Block of
this Company ha* been declared payable oa
December 30th, 1922, to stockholders of recordat the close of business on December
lr.th, 1022.
The Transfer Books will not close.
By order of the Board of Directors.

PAUL J. LCiN'c.UA. Secretary.
OFFICE UK

THE I'NITED DAS IMPROVEMENT CO.
N. W. Corner llrond and Arch Street*.

k Philadelphia. December 13, 1922.
i inn mrnioin na\n una nay nnairo a

quarterly dividend of one nnd one-half per
n.nt. (inc. per Nlinrci on the Common Stock

I of this Company, payable January IS, 19KI.
t to hoblnra of Common Stork of record at tha

clore of buetneaa December 30, 1033.
C'herka will he mailed. ,

t. W MORRIS. Treoanrer.
mi -1 in. .v ri IIK ( oMi'tM *II

AMERICA.
The rernlar quarterly dlvhlend of onexand

I tlirce-qnartera per cent. (11**H haa been
declared on the Preferred Stock of thla

I Company, payable Jrfpuary 1, 1923. vo
atorMioldera of record »a of the cloee of
hnalncaa l>eceniber 2.1 11*22.

If. If. BrnrNOinnP. Prealdent.
IIIE IMPOIlTK.lt- A TRADERS NATIONAL

BANK OK NMV IIIKK.
New York. IDecember 12th, 1S22.

A quarterly dividend of Ml* Per Cent, and
an eitra dividend of Hl\ Par Cent, have lo»
day be*xt declared by thla bank, payable oq
ti e 2nd day of January next, to atockholdora

, of record at tha cloaa of bualneaa Decembar
1 2Irt, 1922.

TlEO ANa-ebler.
fTAII COPPER COMPANY.

23_Hi oad Bt.^N'cw York,^ Dec. k, ^1922.
Tna noarn ni i_»ir«< '..r- ..i m., v<

Company hae thla day declared a quarterly
distribution of Mi <.nf* per slinra payabl*

' Dn rmlicr *0, tO'-iU, to stockholders of rec ord
at the rloaa of business r»erember lit. IWiJ,

C. V. .11'NK fNB, Tratiatiror

Mtlni* Rank*.

"t nSavings Bank
cteenth Street, New York

RATE, JANUARY I, 192 J
)ap Pafif Perannum.payabla
CIVCUl on >11 turn* from # ^

-t- -= M |^(OOC on ln<(
i an Account after Jan. 15, 19*) J
E DECLAr.LU AND
> QUARTERLY

L.T>tG.QUACKfcNBUSH. Treasurer<
rtrariea fr B. OCIPEN CHTSOLM

ia-rinpi Stamp! califAfar RfArmprion
4fpoutart ovtthomt j

a


